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$FW IDLUO\ WLPHO\ DQG ZLWKRBXRWEGHBVD WYOQGHHIQ/X WHFXUH FRXI

GHFLVLRQV DUH FOHDU DQG HTHYWDHOQH HQVXULQJ WKH ULJKW
SDUWLFLSDWH LQ WKH GHOLYHU\ |

/($'(56+-3

ORGHO OHDGHUVKLS H[FHOOHQF&W/FRY&(GOW&( DQG KLJIK

HWKLFDO VWDQGDUGY DW DOO ®WHWLHOW ARXG WQXD & O VD UG D\D RLIDV

WKH &RXUW VAVWHP HIILFLHQWO\ DQG HIIHFWL
5(63(&7 ~1129%$7-21

%H UHVSHFWIXO DQG LQFOXVLY+HPROBPKWQED ENYWRSQBNWLFHV DQ
DQG FXOWXUHV SURJUDPV DQG VROXWLRQV WR DG

DQG PHHW IXWXUH QHHGV
$88&(66-%—/-7<
(QVXUH FRXUW SURFHHGLQJV DT /SWFSSFDMLRQ DUH
XQGHUVWDQGDEOH WR DOO FRXRUUMKERXWK W BUHRBEDOUIBIUWQHUYV I
IUHH DQG FRXUW VHUYLFHV DUMRDBFHKVMYHBOH WROMOOWKDW EHQH!
WKH FRPPXQLW\
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$ IDIUVRAHW LV RQH 1Q Z KIFK WH UX®N DUH
FODUD WIMMG DQG HYHY RQH P XVWR@RZ
WHP 7KLY QRURQ WH XBIRI @Z SWRYIGHV
SUHGIREELON DQG WELDN | RUXV DOISXVWKH
KGIRI OZ LV QRWAAE P X\VWEH FROWEQWD
P DIQWAQHG EROMUHG DQG LHQHZ HG

2 XUFRXUNIQ VWHQIWHOQHG WH UXBI R
@Z E\ HQKDQAQJ DFFHW VR M\MEH

(P S® HHVREVHWYHG KRZ IDADCDQG HMQIE
GIVSDUMHVVKRZ XS 1Q WH MVMWAHM WP DQC
VRRN WSV VR DGGLHWWHP  -XGLADCRI [ LEHW/
VRXIKWHHGEDAN |LRP @A DQW DQG DEDS\WG
FRXUMRRP  SUDPWAHV DFFRUGIQI® : W
IXQGIQJ ILRP . LQJ &RXQW 6XSHURUERXUN
DGGHG DGGIMRQDOMGI HV VR UHGXFH GHD) VIQ
XQOZ | XCGHVBAQHU HYIPARQ FDVHV

7HQVRI WRXVDQGV RI GVSXWAVZ HH
UHVROHG 1Q 6XSHURU&RXUNQ DITHAAQI

WH Q¥HVRI KXQGUHGV RI WRXVDQGV RI
SHRSG! 7KLV IVWHZ RINRI RXUMGHDO

RITFHYWDQGWHI T 7KDON\ RX IRUMBNQJ WP H
R LHDG DERXWW
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LQJ &RXQW\ 6 XSHULRU &RXUW LV :DVKLQJWRQ VWDWH V OD
WULDO FRXUW KDQGOLQJ FLYLO PDWWHUV GRPHVWLF PDW!'
MXYHQLOH PDWWHUYV DQG DSSHDOV IURP FRXUWYV RI OLPLW
FDVHV UHTXLULQJ MXGLFLDO DFWLRQ ZHUH ILOHG

7KH MXGJHY DUH HDFK HOHFWHG WR \HDU WHUPV E\ WKH
LQ WKH HYHQW RI D YDFDQF\ DSSRIHW&ERBXPEWWKH *RYHUQRL
&RPPLVVLRQHUVY DUH DSSRLQWHG E\ WKH &RXUW 7KH &RXU'
DQG WHPSRUDU\ HPSOR\HHV DFURVYV IRXU FRXUWKRXVHYV |
ELHQQLDO EXGJIJHW

) DP LOHV DWQG WH 5 HXQULFDARQ &HPEUMRQ Z KIFK KRQRUY/WH KDUG Z RINRI 1DP IQHV
IQYROHG LQ WH FKIT Z HIDIHVA WP 7KH HYHOWY KRWMG E\ WH . 1QJ &RXQW 3DUHQW
6XSSRUMQJ 3DUHQW SLRILDP
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-Q '"HFHPEHU .LQJ &RXTKWI\ SURJUDP ZDV ZHOO UHFHLY}H
6XSHULRU &RXUW HPSOR\HH\SBDWWREEEBQWHMGZLAQVK RlI WKH
WUDLQLQJ DERXW UDFLDO DGG® WHWKRQRLISOQWY FRPSOHWLQJ WK
GLVSDULWLHYV HYDOXDWLRQ

$&7 5(' $FNQRZOHGJH &KDOORWWHSMWWGELFLSDQWY IHOW HQF]
7UDQVIRUP WR HOLPLQDWH 5WD@GLDIH (WKQHBE SUDFWLFDO WR
'LVSDULWLHV LV GHVLJQHG WRGKH/S/LQJ UDFLDO DQG HWKQ
SDUWLFLSDQWY EHWWHU XQ ®GYWHSRU WRIG UFUHDVHG FRQ
DQG HWKQLF GLVSDULWLHV \DSROX QUGB ERSUWULQFLSOHYV
VI\VWHPVY DQG ZKDW HDFK HPSOR\HH FDQ GR
LQ WKHLU GDLO\ ZRUN WR DGG&UHWVDOKHPV7KILWK DQG VXSSR
LQFOXGHV LQWHUQDO LQWHUDBWERGQWQEXBBULRU &RXUW P
VHUYLQJ WKH SXEOLF HTXLWDEO\ VHUYH WKH GLYHUVF
DGPLQLVWHULQJ MXVWLFH WKUR
7KH WUDLQLQJ LQYROYHG KDIQGORQLFAWDQIGWX®ELDVHG IRU>
FDQGLG FRQYHUVDWLRQV DOQILBURXPGHUNW WRERDEFOH DQG W
WR KHOS HPSOR\HHV UHFRJQUHY EQBRWLRYWRHOHJIJDO PDWWHU
LQFOXVLRQ DQG SURPRWH HTXLW\ DFURVV DOO
DVSHFWV RI WKH FRXUW V RSHUDWLRQV
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. 1QJ &RXQW 6XSHURU&RXWAHQI DI HG 1Q D QOH
P RQM SIGWSLRIWDP VR DGYDQFH | DILQHW E\

[P SIRYIQJ FRXUARRP  SLRFHGXUHV 7KLY SURWIPW
WG WH P SDAARI MGIADCBLDPWEHV[Q . 1QU
&RXQW 6XSHURUERXUAZ W SDUARSDWQJ
MGIHV WV SDUARI WH BWDWIIE
$JHQGD XQGHUWH ) REXV$UHD  ( QKDQPH WH
&RXUN8 VHU( [ SHUHQFH ,\WWDARD' (,

0 LOMRQH

7KURXJIK D FRP EIQDWRQRI RQ W DQG UHP RWM
WDIQIQ) DQG WIRKQEFEDCDWAMAQRH DQG SHHUWR
SHHUHQIDIHP HOWSDUAAISDAWQ) MGIHVZ HH
VXSSRUMG LQ P DNQJ VBUHWG UHVHDUFK
LQIRUP HG HQKDQRHP HOW VR WHUFRXUARRP

FRP P XQIFDMRQV

7KH SIGWORXGHG @A) DOWHHGEDRAN DQG VHD
DWHWP HOW VR P HDVXUH WH IP SDRARI WHWH
[P SIRYHP HOW

XGJIH -RKDQQD %HQGHU -XGIH ( @ DEHW, 94OV
-XGIH-RH&DP SDIQD -XGIJHO RQIFD &DU
XGIH' DVIG. HHQDQ XGJH 1 HORQ/ HH -XGJH
+1@Y 0 DOVHQ -XGIH. HQ 6AKXEHUN-XGIH

1 IFKROVBWDBA -XGIH -RVHSKIQH: LJJV
XGIH&RUIHHQ: IORQ DQG-XGIHO HIQGD
<RXQJ Z HHDP RQJ WH MGJIHV SDUAASDAR)
IRP . &6&

TKHSWIRMPAZ DV GIGE\ / D* UDWD &RQVXGA]
DQG VXSSRUMG E\ DQDZ DUG IWRP  WKH 6VIWM

XVMEH , QWM

)URP GIW-XGIH+ @MY 0 DGVHQ -XGIHO RQFD&DY  -XGIH-RWHSKIQH: LIV -XGIH 1 IFKRDV 6\WDBA

DQG XGIH&RUHHQ: LORQ
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1 HZ MGIHV DGGHG WR WHNBI HYIPARQVY EDFN®RJ

7KH .LQJ &RXQW\ &RXQFLO L@X\WVDYHPEHORUHQV DQG 7RGG '

YRWHG WR DGG WZR MXGZH BRRDISSRRQWHG E\ *RY -QVO|
WR WKH .LQJ &RXQW)\ 6XSHULRHZ&ERGUW SRVLWLRQV FUHDWH
EHQFK EULQJLQJ WKH WRWD.QQUXEKQW\ &RXQFLO

.LQJ &RXQW\ 6 XSHULRU &RXUW MXGJHV WR
-XGJH /ORUHQV LV DVVLIQHG W

GHSHQGHQF\ DQG MXYHQLOH RI
7KH SRVLWLRQV ZHUH DGGHG VRHW K DG WKRALQNHU LV DVVLJ
&RXUW ZRXOG KDYH WKH UH\FRXBWHVREXVLQJ RQ XQODZIXO
UHTXLUHG WR UHVSRQG WR WHKYL PWUYRRYRDWWHUYV
LQIOX[ Rl XQODZIXO GHWDLQHUV WKDW KDYH
EHHQ ILOHG LQ 6XSHULRU &RXOQWLHWERIMWHUVHQ ZDV DS
FDXVLQJ GHOD\V IRU WKRVH ZRY K @WXHIH LQ 'HFHPEHU W
W\SHV RI PDWWHUV EHIRUH WRHRRKAURMIHDWHG E\ WKH UHW|

-XGJH .ULVWLQ 9 5LFKDUGVRQ
7KHVH QHZ MXGJH SRVLWLR@YFX.YHHGY RIPKIHE U XD U\ -
FDSDFLW\ WR KDQGOH H[LVW2KQWHWHQ LV DVVLIQHG WR FL®
LQFRPLQJ XQODZIXO GHWDLQRBXVH@DRVRQLOIODZIXO GHWDLC
WKDW SHRSOH ZLWK DOO W\SHYLRWRRWOHRDWWHUV
KDYH WLPHO\ PHDQLQJIXO DFFHVV WR
MXVWLFH VDLG 3UHVLGLQJ -XGJH .HWX
6 KDK

LQJ &RXQW\ 6XSHULRU &RXU
DVVLIJQHG WR GHSDUWPHQWV
WKHVH DVVLIJQPHQWY URWDW
7KH &RXUW V GHSDUWPHQWV
&LYLO 'HSHQGHQF\ 'UXJ &RX
-XYHQLOH B8QLILHG )DPLO\ &R
SUREDWH DQG —-QYROXQWD
$FW -7$% &RXUW




*RLQJ WR FRXUW FDQ EH LQWIGIHGOMURJLFD *DOYEQ &KLH
HVSHFLDOO\ IRU \RXQJ SHRSPOHHDQGHV&ERXUW VDLG WKH X!
IDPLOLHVY 7KH QHZO\ XSGDWPGGERRQLIOHD WDQJLEOH H[D
/HJDO 6\WVWHP )DPLO\ +DQGERRN WY FRPPLWPHQW WR UHP
GHVLJQHG WR PDNH LW PRUEBDUULHUV WR DFFHVYV
DSSURDFKDEOH DQG XQGHUVWDQGDEOH

([SODLQLQJ FRXUW SURFHVVH\
7KH KDQGERRN XVHV SODLQIOQORWKROW LV GLIILFXOW HQR X
DQG LOOXVWUDWLRQV WR GH\PADLLEH/ ZIXDHVDWR R VW UHVVHC
H[SHFW ZKHQ FRPLQJ WR MX¥HQQLOXVRRXOW | VIVWHPV WKD
~W LV DYDLODEOH LQ VHYHQVRBRU X XLHOG EHRW K/ XFK HQGHD
RQOLQH DV D 3') DQG LQ SWHHPRIFGE HRWUPQ PRUH FKDOOHQJL

VDLG 7KLV UHYLVHG KDQGERR
JRU D SULQWHG FRS\ FDOOEHVW UHVRXUFH — YH VHHQ IRL
RU HPDLO “XYHQLOH &RXUW LV XQGHUVWI
VFUHVRXUFHFHQWHU#NLQJFPRKRWWIRY\ DFFHVVLEOH WR I
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